
2020

UnPn-‰¬ cq-]
tUm. sI. Fw. {^m≥-knkv

a-\p-jy-h¿-§-Øn-s‚ ]p-tcm-K-Xn-bn¬ hen-b am-‰w h-cpØn-b I-≠p--]n-

Sp-Øw A-·n-bmWv. A-·n \¬-Ip-∂ Du¿-Pw D-]-tbm-Kn-®m-Wv a-\p-jy-h¿-

§w ]p-tcm-K-Xn-bp-sS B-Zy-Nph-Sv sh-®Xv. C-Ø-c-Øn¬ km-ºØn-I N-cn-

{X-Øn-se G-‰hpw hen-b I-≠p-]n-Sp-Ø-am-Wv ]Ww. ]-Ww I-≠p-]n-Sn-°p-

∂-Xn-\p ap≥-]v km-ºØn-I h-kv-Xp°ƒ (Commodities) ssI-am-‰w sN-bv-Xn-

cp∂-Xv "_m¿-´¿' kw-hn-[m-\-Øn-eq-sS-bmWv. "_m¿-´¿' kw-hn-[m-\-Øn¬

h-kv-Xp-°ƒ-°p ]I-cw h-kv-Xp-°-fm-Wv ssI-am-‰w sN-bv-Xn-cp-∂-Xv.

]-Ww h-kv-Xp-hn¬ \n-∂v I-d≥-kn-bn-te-°v

]-Ww {Z-h cq-]-Øn-ep-≈ km-ºØn-I h-kv-Xp-hmWv (Liquid Asset). {Z-

hw A-Xv Dƒ-s°m-≈p-∂ ]m-{X-Øn-s‚ cq-]w kzo-I-cn-°p∂p. sh-≈-Øn-

s‚ cq-]w F-¥mWv? Ip-∏n-bn¬ H-gn-®m¬ A-Xn-\v Ip-∏n-bp-sS cq-]-am-Ipw,

•m-kn¬ H-gn-®m¬ •m-kn-s‚ cq-]-am-Ipw. AXp-t]m-se ]W-sØ `-£-W-

am-bpw, ho-Sm-bpw, hm-l-\-am-bpw, Kr-tlm-]-I-c-W-ß-fmbpw cq-]m-¥-c-s∏-

Sp-Øm≥ I-gn-bp-∂Xp-sIm-≠m-Wv ]W-sØ {Z-h-cq-]-Øn-ep-≈ km-ºØn-

I h-kv-Xp F-∂v hn-fn-bv-°p-∂Xv. I-d≥-kn-sb {Z-h-cq-]-Øn-ep-≈ ]-Ww
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(Liquid Cash) F-∂v hn-fn-bv-°p∂p.

sNºv, sh≈n, kz¿-Æw ap-X-

em-b-h-bm-Wv ]-W-Øn-s‚ B-

ZyIm-e cq-]ßƒ. C-¥ybpw a-‰p

cm-Py-ß-fp-am-bn \-S-∂n-cp-∂ hym-

]m-c-Øn-s‚ sX-fn-hm-bn ]-e-ÿ-

e-Øp-\n∂pw tdm-a≥ kz¿-Æ \m-

W-b-ßƒ J\-\w sN-bv-Xv e-`n-®n-

´p≠v.

Ggmw \q-‰m-≠n¬ ssN-\-bn-ep-≈ Sm-ßv hw-i-amWv (Tang Dynasty - China)

I-S-em-kv ]-Ww A-Y-h t]-∏¿ I-d≥kn  B-Zy-am-bn D-]-tbm-Kn-°p-∂Xv.

I-d≥-kn-bp-sS aq-eyw D-d-∏p-h-cp-Øp∂-Xv k¿-°m-cmWv. C-¥y-bn-se I-d≥-

knbm-b cq-]-bn¬, cq-]-bp-sS hn-e-bv-°v Xp-eyam-b h-kv-Xp-°ƒ \¬-Im-sa-

∂v k¿-°m-cn-s‚ Dd-∏v tc-J-s∏-Sp-Øn-bn-´p≠v.

_m-¶p-I-fp-sS DZ-bw

]-Xn-\memw \q-‰m-≠n¬ bq-tdm-∏n¬ C∂-sØ cq-]-Øn-ep-≈ _m-¶n-

ßv kw-hn-[m-\w cq-]w sIm-≠p. 1397¬ C-‰-en-bn¬ sa-Uo-®n _m¶v (Medici

Bank) B-cw-`n®p. _m-¶p-Iƒ sU-t∏m-kn-‰v kzo-I-cn-®v sN-°p-Iƒ \¬-Ip-

Ibpw sN-°p-Iƒ ]-W-Øn-\v ]-I-c-am-bn D-]-tbm-Kn-°m≥ Xp-S-ßn-b-t∏mƒ

hym -]m -cn -Iƒ-°v ]Ww

ssI-Imcyw sN-øm≥ F-fp-

∏-ambn.

I -ºyq -´ -dpw , C‚¿-

s\‰pw I-≠p-]n-Sn-®-tXm-sS

]-Ww ssI-am-‰w sN-øm≥

F-fp-∏-ambn. C‚¿-s\-‰v

_m-¶n-ßv D-]-tbm-Kn®p-sIm-

≠v _m-¶n¬ kq-£n-°p-∂ ]-Ww tem-I-Øn-se G-sXm-cp cm-Py-sØ hy-

‡n-bv°pw ]-Ww ssI-am-‰w sN-øm≥ I-gn-bp-∂ kw-hn-[m-\-am-Wv C‚¿-

s\-‰v _m-¶n-ßv. F-∂m¬ C-Ø-c-Øn¬ ]-Ww H-cp hy-‡n-bn¬ \n-∂v a-

s‰m-cp hy-‡n-bn-te-°v ssI-am-dp-tºmƒ _m-¶v F-∂ C-S-\n-e-°m-c≥ B-

h-iy-ap≠v.
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Un-Pn-‰¬ cq]

_m-¶v F-∂ C-S-\n-e-°m-c-\n√m-sX C‚¿-s\-‰v h-gn ]-Ww ssI-am-dm-\p-

≈ kw-hn-[m-\-am-Wv Un-Pn-‰¬ ]Ww. \mw \-Ωp-sS ]-gv-kn¬ kq-£n-°p-

∂ t]-∏¿ I-d≥-kn a-s‰m-cp hy-‡n-bv-°v ssI-am-dp-tºmƒ dn-k¿-∆v _m-¶v

AY-hm k¿-°m¿ am-{X-am-Wv C-S-\n-e-°mc≥. F-∂m¬ sN-°pIƒ, t^m¨

t], Kq-Knƒ t], C‚¿-s\-‰v _m-¶n-ßv ap-X-em-b-h-bn¬ _m-¶p-I-tfm, a-‰p

ÿm-]\-ßtfm Iq-Sn C-S-\n-e-°m-c-\m-bn-´p≠v. F-∂m¬ Un-Pn-‰¬ cq-]

kw-hn-[m-\-Øn¬ \mw  I-d≥-kn D-]-tbm-Kn-°p-∂Xp-t]m-se C-S-\n-e-°m-

c-\n√m-sX Un-Pn-‰¬ cq-]-Øn¬ ]-Ww ssI-am-dp∂p.

sk≥-{S¬ _m-¶v Un-Pn-‰¬ I-d≥kn (Central Bank Digital Currency - CBDC)

F-∂mWv Cu ]-W-Øn-s‚ C-¥y-bn-se \m-aw. 02.12.2022 ap-X¬ C-¥y-

bn¬ Un-Pn-‰¬ cq-] {]m-_-ey-Øn¬ h∂p. dn-k¿-∆v _m-¶v a-‰p _m-¶p-Iƒ-

°v t]-∏¿ I-d≥kn \¬-Ip-∂-Xn-\p-]I-cw Un-Pn-‰¬ cq-]-Øn¬ cq-] \¬-

Ipw. k¿-°m¿ X-cp-∂ iºftam s]≥-jt\m t]-∏¿ I-d≥-kn-bm-bn X-cp-

∂-Xn-\p ]I-cw Un-Pn-‰¬ I-d≥-kn-bm-bpw \¬-Ipw. {]-kvXp-X cq-] \-Ωp-

sS I-ºyq-´-dn¬

AY-hm sam -

ss_-en¬ cq-]w

sIm-SpØn-´p-≈

Un-Pn -‰¬ ]-g v -

kn¬ kq -£n -

°p∂p. a-s‰m-cp

h y -‡ n -b p - s S

ssIh-iw Un-Pn-

‰¬ ]-gv-kv D-s≠-

¶n¬ \-Ωp-sS ]-

gv-kn¬ \n∂pw a-

s‰m-cp-h-s‚ ]-gv-kn-te-°v Un-Pn-‰¬ cq] ssI-am-dmw. Cu ssI-am-‰-Øn¬

C-S-\n-e-°m-c-\m-bn _m-¶p-I-tfm, ÿm-]\-ß-tfm, a-s‰m-cp t{_m-°tdm D-

≠m-In√ F-∂-Xm-Wv Un-Pn-‰¬ I-d≥-kn-bp-sS {]-tXyI-X. am-{X-a√ t]-

∏¿ I-d≥-kn {]n‚ v sN-øm\pw ssI-am-‰w sN-øm-\p-ap-≈ _p-≤n-ap-´p-Iƒ

Un-Pn-‰¬ Id≥-kn-bn-eq-sS C√m-Xm-Ip-∂p.
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